Operating and Financial Summary

Airport: DESTIN-FORT WALTON BEACH AIRPORT

Airport 3 Digit ID Code: VPS

For Fiscal Year Ending: 09/30/2023
As of 03/25/2024 03:25:27 PM

Date Filed or Revised: 3-25-2024

1.0 Passenger Airline Aeronautical
Revenue

1.1 Passenger airline landing fees

1.2 Terminal arrival fees, rents, and utilities
1.3 Terminal area apron charges/tiedowns
1.4 Federal Inspection Fees

1.5 Other passenger aeronautical fees

1.6 Total

2.0 Non-Passenger Aeronautical Revenue
2.1 Landing fees from cargo

2.2 Landing fees from GA and military

2.3 FBO revenue; contract or sponsor-operated
2.4 Cargo and hangar rentals

2.5 Aviation fuel tax retained for airport use

2.6 Fuel sales net profit/loss or fuel flowage fees

2.7 Security reimbursement from Federal
Government

2.8 Other non-passenger aeronautical revenue
2.9 Total

3.0 Total Aeronautical Revenue

4.0 Non-Aeronautical Revenue

4.1 Land and non-terminal facility leases and
revenues

4.2 Terminal-food and beverage
4.3 Terminal-retail stores and duty free
4.4 Terminal-services and other
4.5 Rental cars-excludes customer facility charges
4.6 Parking and ground transportation
4.7 Hotel
4.8 Other
(Misc., Permits, ATM, etc.: $525,910)

4.9 Total
5.0 Total Operating Revenue

6.0 Operating Expenses

6.1 Personnel compensation and benefits
6.2 Communications and utilities

6.3 Supplies and materials

6.4 Contractual services

6.5 Insurance claims and settlements

6.6 Other

(Rents & Leases: $1,176,553)
(Repairs & Maintenance: $1,926,606)
(Promotional/Marketing: $51,288)
(Other Operating Expenses: $686,073)

6.7 Subtotal
6.8 Depreciation

6.9 Total Operating Expenses

2023

$2,457,791
$2,986,283
$0

$0
$-7,993,769
$-2,549,695

$0

$0
$822,417
$1,022,981
$0
$221,753
$152,760

$132,299
$2,352,210

$-197,485

$291,736

$1,990,308
$0

$45,882
$7,691,774
$4,863,903
$0
$525,910

$15,409,513

$15,212,028

$3,521,304
$1,568,232
$1,596,226
$6,494,900

$0
$3,840,520

$17,021,182
$7,026,922
$24,048,104

8.0 Non-Operating Revenue (Expenses)
and Capital

8.1 Interest Income - restricted and non-
restricted.

8.2 Interest expense (use minus sign)
8.3 Grant receipts
8.4 Passenger Facility Charges

8.5 Capital Contributions (for withdraw use
minus sign)

8.6 Special items (loss)
8.7 Other

(CFCs: $3,158,442)

(Transfers Out - Law Enforcement: $-2,949,419)
(Transfers Out - General Fund: $-69,326)

(Loss on Sale of Assets: $-16,278)

(Gain on Defeasement: $-8,982)

8.8 Total Non Operating Revenue
(Expenses)

9.0 Net Assets

9.1 Change in net assets

9.2 Net assets (deficit) at beginning of year
9.3 Net assets (deficit) at end of year

2023
$2,779,784

$0
$11,862,889
$2,883,264
$1,491,239

$0
$114,437

$19,131,613

$10,295,537
$190,855,504
$201,151,041

10.0 Capital Expenditures and Construction in

Progress

10.1 Airfield

10.2 Terminal

10.3 Parking

10.4 Roadways, rail, and transit
10.5 Other

(CEW Fencing: $40,743)
(Other Capital Assets: $434,257)

10.6 Total

11.0 Indebtedness at End of Year

11.1 Long Term Bonds (GA, GARB, PFC, etc.)
11.2 Loans and interim financing

11.3 Special facility bonds

11.4 Total Debt at End of Year

12.0 Externally Restricted Assets
12.1 Externally Restricted Debt Reserves
12.2 Other Externally Restricted Assets

12.3 Total

13.0 Unrestricted Cash and
Investments

14.0 Reporting Year Proceeds
14.1 Bond proceeds
14.2 Proceeds from sale of property

15.0 Debt Service

$50,796
$584,217
$12,259
$20,056
$475,000

$1,142,328

$0
$0
$0
$0

$0
$18,096,886

$18,096,886

$30,938,064

$0
$142,933




7.0 Operating Income (Loss) $-8,836,076 15.1 Debt service, excluding coverage $0
15.2 Debt service, net of PFCs and Offsets $0
16.0 Operating Statistics (* optional for airports having
fewer than 25,000 enplanements in the preceding
calendar year).

*Section 16.1 Enplanements 1,103,307
*Section 16.2 Landed weights in pounds 1,188,305,000 Ibs
*Section 16.3 Signatory landing fee rate per $2.14
1,000 Ibs

*Section 16.4 Annual aircraft operations 17,694
Section 16.5 Passenger Airline CPE (line ($2.31)
1.6/16.1)

*Section 16.6 Full time equivalent employees at 32
end of year

Section 16.7 Security and law enforcement $2,949,419
costs

Section 16.8 ARFF costs $0
Section 16.9 Repairs and maintenance $1,926,606
Section 16.10 Marketing/Advertising/Promotions $51,288

Unrestricted Cash and Investments are cash and investments that have no externally imposed restrictions on their use. Unrestricted cash and
investments may be designated by airports for other commitments. To further understand unrestricted cash and investments, as well as other items in the
Form 127, please refer to this entity's Comprehensive Annual Financial Report or contact the airport directly.



